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Clifford Capital Closes US$70 Million C&I Portfolio Deal with Cleantech Solar

FOR IMMEDIATE RELEASE

Singapore, 17 July 2025 - Clifford Capital, the Singapore-headquartered infrastructure credit platform, is pleased
to announce the successful closing of a US$70 million, five-year term loan facility for Cleantech Solar Asia 2 (CSA
2), to support the development of up to 150MWp of commercial and industrial (C&l) solar projects across
Southeast Asia.

Clifford Capital is a co-lender in the financing alongside ING. The loan proceeds will be used to fund the
development of an existing pipeline of greenfield C&I solar projects located in Thailand, Malaysia, Indonesia,
Singapore, and Vietnam. The facility also includes a US$30 million greenshoe option to facilitate Cleantech Solar’s
future expansion in the region.

Audra Low, Group Head of Client Coverage at Clifford Capital, commented: "We are delighted to partner with
ING to support Cleantech Solar’s rollout of commercial and industrial solar projects in Southeast Asia. This
transaction highlights Clifford Capital’s continued commitment to providing innovative and sustainable financing
solutions that enable the growth of clean energy infrastructure in the region."

Brian Tan, Group Chief Financial Officer at Cleantech Solar, added: “We are immensely proud to announce the
successful closure of a milestone US$70 million green financing from ING APAC and Clifford Capital. This
significant funding will accelerate the expansion of our renewable energy C&I portfolio across Southeast Asia,
reaffirming our steadfast commitment to sustainable development. This trust from partners like ING and Clifford
is a powerful testament to our shared mission: bringing more clean energy to businesses and accelerating the
region's vital energy transition.”
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About Clifford Capital

Founded in 2012, Clifford Capital is an infrastructure credit platform specialising in global infrastructure debt
origination, distribution, and investment. Headquartered in Singapore, Clifford Capital benefits from
government guarantees with a policy mandate to support companies with a Singapore nexus.

With over USS$11 billion in cumulative commitments, Clifford Capital delivers innovative financing solutions
across energy & utilities, natural resources, industrial & transportation and social & digital infrastructure
sectors. For more information, please visit: www.cliffordcapital.sg




